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(lit) qRTTOKT HWl % fcTT? 1 1/2 TOT TOT affa 2 1/2 TOT W STTOT 4fft ft«T 4ft TOct ft! 

3.5 tot fttro % afh? 4 tot ftlro % ft4 cPTi ftr? to? «T I ^TOPftsTT srt 4ft 4^ 3nqfrr ft> h^tor 
apreer, 1997 ft 3 1/2 tot ftfcy % ft* ft> f^n? 1000/- tot? .#4^ ftto ft* ft* ft; l^n? 
1,100/- w? 4ft 3Rroft TO ft TOjftt 4ft 4^ eft I * 

(iv) arwpft to! m fauJvtjf *ft 4? tot ft Iftr? to totot ft; tojto' fftro tot *tt, fftraft ftft?roft€t ft; 

3P2TCF aft TOT TUcTOpfi 3W4T yilM % TOftT ft; feP? TOR (ft*ftRd 4Rft 4ft fftftTOFft* STfrTOf TOR 
4ft 4^ #1 fa-lft^ foT? TOt % TOT ft W^e4> PptftRd 4?ff fft^J TO ft I 

(v) M % ftroraT tor ■am rtto ft; stor to 3.5 tot fttro ^rfl tort ft; ft* ft> fftn? 1,000/- w; 3ft? 

4 tot ftte* 4ft «tot ft; ft* ft; fftn? 1,100/- wj fftf$4d fftro 4 *t ft1 

(vl) ftsff ft; f^nr 8 4t *ft amfft ft; fen? 1000/- tot? ate 4 to* arerar TOrft; fftRft fteft ft; 

foTCf ^JMeR 500/- Wf *ft <?4WTHH TO 3PW^ 44 TOTO4 fftRT TOT ft1 

2.2 v)4$W *Ft 4 ^ Tfr?TOM SRT TOt ft; TOT ft PlRfaRafl TOllTOft 44 TOTO? fftTO TOT ft: 

(i) *jR*m»t-I, araro-IX, tot-*t ft; arrofa - to*tot sutfror, *u$ra 3nfft % fftn? tor, ftoft-ll 3 wf tf. 

8 % TOTOT TO 4R *t. 9 4ft PlH4cT 4rt$T TOT : 

“to* *fajnr fftRift fftRift ^to»t ftrott 

3 te Iftroui lift to nft arafa (’Prot ft) « 

(wfift) 

% 

8 ^ # 500/- (4ft RJTO4 TOR 4R ftt 

Trf^ar?# 3TTO4 *3^ ftefft fteft 

% feTT BTTITI 
(rsr) ft* % ter? ft>yiiil 
TOR, TOT **f fftRRIT 
TORI 3 TOT (TOg) ftRT 

*4 tor drifter ft, tot 
wl-*<J»y fyRT ih'l ^T yWT 
ftW % vJ-H Jh'l % 
f^RPTT TORI ^T 3TRrftRR 
^TTI 

(II) *Rf % tot flft ^tTOh-I ^ anaro-XI. %vri, % ttsjt ^t. 3, 4?) ww wrt 

TO ftRftlRaa Hf^RTlftd f^TOT vj^: 

••3. 4ft TOf % tot % wzrnr-lX 4 ft i^m fti 7 ft 9) totto % wfR fo\ T TO to4«t 
% 3rjtTR M (TO iHt if Tg% 45T f^RRTT TO 4Tft1 ^T TOt TO TOTTOT 4ft TOTft CTflV 3TTOR0T 
45lft % TO4T TOftt % JTORFT ft? ftHT %flft TO fcRTT TO? I‘ 

2.3. TOT^ 3RTT4T 10 arftcT, 2000 ftt JTTOft ftTOW ^1 TOf ft? TOT ftr TOTTOT TOfTOT ft TOTTOFT TJ^45 HT%4TOT 
URT TOtT 3r5fttftR TOfTTT H^RItl TOJ 4R% STWlftfl TOt ft Tjfe 4Rft 4TT TOTOJ %l (TOT mft4TOT ft 
ftFjTOWt % TOTft ft TOft 22 TO$, 2000 ft? TOft 3Tlft4T BRT ftrft 10 3f?tR, 2000 4ft TORT ft* TOTTOT ft 3 ffft yjft d 
fc4T W *01 ftR TO9T/WTOT^ ^ fcTO? 100% ^ TO 4T^ft l 44 fftTO «TT) I 


9. IftRft ftl 1,000/- 

m*i ci l 4ft TO • 

ftR % TOT 

T3J9T '^34 ft4 

(3.5 TOT fttTO 

afk 4 tot ftlro) 
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3, % jrwt 4ft wft ^45 H^'miail/WH nftltwaif 4ft wOiPif®) ftwraft 4ft OTuft feutftifti ft? f$nj 

qRn i fad fftnn tot «n i RRft arer 4 ?t rr PinfciRad fc 

ft*# fttoi-»j$w ft* (fttatormre) 

ft*# TOR TORT 5RT STRJ?T TOI7 gfttfftTO tl 

wftWRT^ ffcsiftt 4*# (€h 7 R##t) 

(i) $4 fowiT tor aft 296/- wj 3 44T4R 1000/- im srf?r Rift 4Rft m imnft?r ftfttro 

3ffef> 3fR srjfftcT tl HWilftd ^r rtor 350% tl 

(li) SRT ft 4ft*ft 4ft 3TORT RTTO ft TOf*<T ttft), f&Rlft d<RI5d 4ft RTTO ft '■jftf ttftt afR 
RfftTORTOWT dlftoHI-g 4ft RRRT H+ilf^d ttftt I 

(iii) #t*?R##t 4ft ftftR tfftTO #T TOR 3?R Rft $4 ft? fftRTOT TOTft ft WTOlfftil *jf£ ft ^[C ftt TOR I 

¥ 

Rpnft* ftldwiftt ft* (aiiji|Hij<Hij) 

(i) faror TOift ft? RffturroT ft 225 Rifftft to fft*R 4Rft *1 3n*R we R#f fftroT 
tot tl 

(II) . *jfttTO 18% 4ft to ^ fft*R RRirfftw-Riftt tl *? 12% ft snto^f ttftti 

(iii) fttft tft % fftiR to) 4?r ^itw m % m ft fftroT tot 1 1 

rr #4 owiwnfl foro ( yroftan# ) 

(l) fttroftlftt ft ft4 jpt whflTR 4?r ar^RTR 5 4# tomt t, ftifft? 45 a w tl Hetftra fft?R wft orft 
wit ft? wot 4ft ft^ift 5*7 RTf^zfr 4ft wgztt toto-to 4 Riftt r# 225 Rifftft % rp ot^im 
360 ttfttl TO jfftr RTft RFRT 3.5 TO fttro ft4 % f&R 617/- TOR 3fR 4.00 *r fttTO t4 ft? foft 
647/- TOR ttfttl 

(ii) ft RUITOM RTfTO? !nftTO ft 10 CfltH, 2000 <lft RRW ft? WPT3 ft UlRMRft SRI 

3rifrqfaa *ft % wr ^ otw^i wntsi^ *ft an^r *1 JHfirftd *j(^ ^ ^RcT 5*7 
Pwt ft d ?r 1 100 % ^t ai^ntfld w ar^ttr 11 #wfw, #* 7 ^rM 8 % 

fcTtf 2000/- *m 3fR 4 T£}t 3RW ftRtt ffrRt % IcR ^^1^ 1000/- W7 4ft *nftr 4^1 

4Rft 4PT HWI4 4R WT t, flgn 37^14? 11 

(III) BRT IR^CT WRT-tRT ^f *3W M % IcT? 1000/- OT<7 Ufa 4lft W afc?T 4#4T 
44T t, Sfd: WRT-W ft M 31^4? WRf ^T W 3^ftt*TT ^HT d^lCI 3W4T ^f&RFTCT 
Htf ?t4Tl 

(Iv) fttwtta wd *ft tt 3 TW, 1997 *ft 3.5 ^PT ftt^J ^ M % ftr? 1000/- WJ aft? 4.00 ^ 
ftW ^ M ^ fci*7 1100/- W7 4ft afWTftt 4? ^ 4R wr tl ft afrpft wrer-44 ft 
f¥^4fft4TflRFTcT^3^TR tl rfft?. 4tt vt ^ft 45TirRn4 %4T W 11 

ftwt tor ftR (ftWftjwy) 

ftnt *RIR *R 444? 4ldl4ld ft *jft m? ftftt t 3?R RF1TOR 4^44? mfft?OTR SRI 10 3rftR, 2001 ft 
HfftW RPJ 4 R% 4 ft^ 3 fft *jf% 4 RRT WRR ft? ftd ft 4Tfft4iR45 Ft4T I 
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(II) 2 1/2 ’eh ftter qft ottit ft ft? qft q<faH 47 974/- ^ wf?r ^rrft ft1 3.5 eh 4 ft st44i ft 
ftw ft fftTim vrm 2000/- 7544 ^ 4 ifl ft 1 49 fttf Tiifftm th^pit^ 4 ftf fti 

(III) ft* 45Rf 4T4^454W4T?3fl7TT45fft4ft4t MIR ’Ml ft f’HT ft1 $TT PIE 944 360 MlRtll 44 4ft 

ftl 

(Iv) ?4 tiftt ft foR Eft 7737 75T4 PHil 31144445 % I 'll? «i'3'ici4*i ft1 S’tM&'i P44 459T ft fft 1»4 ftft 
45T 4)|4<pM 3ilt)<r> sHl 4i(ft7 I 

(v) 100% 44 3?fftT, 2000 TftftH 1991 4ft 471 % 3RJ7IT7 «tt I ft* 4ft *4 3T474, 1997 ft fftlffftcl 4ft 

4ft aft I $71 (4ftl4) 3TRTT7 47 iHtfffthft 4>t 1 00% ^ ft) tftr? 4ft! 4591 4JT 7T454II 

tMft wIRiRtSw 

(I) 100%Ejfe44 4ft^3ftfft74 4ftttl ft* 1500 fttf£*5 44 ft 4T445 ft Wt 47 ft)3H 200 ftft^ 7H 

WfcT 4Tft 4ffr viJSM TTF7714 4577TT ftl 

TJ.TJU. 3I£44 

(I) TRftfft 49 7PWT ft fft 4? HoUllftcT 7f?f|EI4 ft1 477J, ft *345 vl4v* ft WS'MWdfaii ’ft 

WRIT 7T% ft! 4T4 ft! ft I 4714 W 4)45131! 4ft ft345 ft $77 47 T«rf ftft 4ft <ft, 4t^ fttft fftftq 4# 
fftmr erh «tr i ?ft fftfftrr nft faft ft? fftR ‘fttft writ Trfft 4ftft 44 44T D m 4# fftm 44i ft l 

fto fty»4if 7^31 

(I) 3.5 44 ite7 4ft «44T 45T ft* 1989 ft TJ^fal 441 <41, 4^ ?7I4ft 4TJJ4T 3T*ft 7145 4ft 34 7ft! ftl 5 
4ft % 4>14*14 47 fft*T7 fft*T 44T ft? 

(ii) 1989 % ft* ft fcrq 1997 ft 1000/- Wf ft 100% 4ftf ft) THKfti nft TftwM ftftt 

TJ% 4TP7TT ft 4t 4=# ftp 44^141 ftftTTl 

(Hi) 225tnfftft44 3lf4)?l4|4 4)4ftl ?4 4P17ft3ITft ft4ft44 7T4«l4 4)7fttl 

nmHftpRinid 

(|) zrfft ftp 7371* ff 4JT4T ft ft) 44T ?ft 45tft fftftftt? 4 ft ft 4H ft ^4 44 414414 

31474 ftt4T 4llft'71 ftftl 3TT45fftT4? MRfftl1ft4t ft 3{fftq5 43T 4)1 ftt ft*5T7 ftoil M-ftll I 471 fftftcT ft 
, Fft ^4)71H FftTT I 

(II) ft* ft44T 4^74? ft fcT4 jRftT fft4T 4JTCJT ft I 4>l4ft 4ft 31414 4<ff 7741 44 7T454TI *fft ^Tlft ft* 4ft 

444tfftlT 4%ft ftl W44 4H ftt 4fnpft I 

WfftWHI'5 fftncft ftft (ftftnftft) 

(I) ft4 1989 ft 4?Rf 4T7 TUT ftl ^44T ?7T 4KT 4ft C4H ft 7751 4114 fft 4F 12 4ftft 444 4)7 791 ftl 

T3P# MRftM fft 4ft 7IT44 47 EJ?4FT7T 3fl7 «IT3T ft 198% H(?l7f14 ft 79T ft, ftrfft) Tift 4ft ft I 
(li) 225 4lRft 4^4 454 IRfft ftft ftl 4^, 7ifft 49 4TT4lft4P 3^714 ft ft ?ft 49 7ft447 4I74T ft4T I 

7. fTT 4I4ft 4ft 4>l4qi ft ft ftTH W4 4ft 4ft 7144 7J44T ft TRrft ft 3fl7 7t^W ^44lft ft ftTH fftf 44 Elftf 
47 fftpR 457ft 47 fftHfftfftfl f^lfft W?' 9)cft ft'- 

(i) ' 7ftE!4Tj)J 3T477T, 1997 ft 3.5 44 ft)47 afft 4 44 ftter 4ft PT44T ft M ft fftlj 4547T: 1000/- 

754Ef aft? 1,100/- my 4ft aiTviift ) 47 47^1457 791 ft 1 ?4 srwRft 4 ft 44 fftsftm ftwM sitt 

£ 2 ^ 7 £//&cW- 2 - 
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T)lfi)tR-ij4 faf % *11 ■I ft far TIT % 3TTHR TT faqi *NI <11 fa# 'i-fa W2HST fa '3 ? f 

ft? far r^p fa## wft fa faftE?T#n ?rRpifi # fa #, fafa? far far ft? *tm 
ft rrjFP f^roff^r nrj^g? fa## cp# % far ft# ffairrcfH Yr^mri fftfarffa 

aftwiR# fa ## wr# t # n? iraj^ faskR ft? for? mwi *nra faftfftrR ft nfftfafaci 
iansWT % 3FJRT fa# fat ^JITI f^fft fa we TP# JT, iWW ft? SIOWI fa ftftfftR? 
fafa# ftft nfa otiu fa fh Hifenryur sm 30 rift, 2001 fa arfSRjPrer ftfafSR fat ft? nn ft 
# H(fa ft # Bci fan j liti 41 

(ii) #rfat# 3PTOT, 1997 ft arwrift e? etjoi er tbt t #? aw w! faff m ft? for 1000/- r?rr 
% w anfa# r^g? t>t qfttPoR fft?m fci fa ^fft? wuft «ff arer. fttrfat# ft? far wra 

^PloW 3T3TT? TT ?TT HI^RROT g?T 3Tgft#n fliR ?P#? ?3# fftqffa g?3RT 3T<Rm3?F «ITl faj 

#rnftd ft fa 2000 ft tr# r^fat ft? tirtoi ftfatR ft? to ft) fan faf fftm i ^ifaj fa fr 
t % #r^ftt# % an# w^riYf fa faWT#' irg# fa fftPmffa wft fa grrftfa wt 4 ctwr trrc 

fa <PT TPR ?PTI ffajTl 

Clii) ftfrfaf# % 1967 ft Mft### ft? TJ5?Ifm fa WIT % loir 5 fa 4?T iplftipra TTHT frl 
fafttfttefa ftnnFTjraTtfft?far?T5far?T <Fi4*pra *§ci er t. faftPK faf fft?nr fa rw 
faffft? faruft# ft wpk ft? nrfc# ftranft ft? 3TRR nr 5 fa ft? anfe gsifttpra rr fftnre fft?m 
ti ft#nrm, en tt# Treiwff tt % qR<Pcrd % far wtfr gm faqtfar vi4^-htw 
argrlcT 44 #i ??rfar ifftwfaft a^rifacT groFfra srtr^ rft wftftm w4 ^ anwraKff 
Tuff ti Mu T? (4 *it fa# tj#tf % rpfa ft sm fa# rr> i# ^ 

"rnTTfara" ft? *jt 4 rs^t ^r?r fawfanr ti #ht fa vpfa ^rt w *rm t afa #wft# ?rt # 
#faR faqr T RTT % fa 13# ft Ttrp # 1989 ft 3Rlfa 12 # ft '<Plft <T><< TP1 I 3T*ft W '4) 
ftfllR TUT tf))^ TOTRI #f ft I 
#t falRlft ft# <1# ft: 

(T5) IpH qf#£PT ft, TTT 5 # % ctSlfttpTdl f#fa>T # dfafaRT TP?I 'Gfl TPTR1T ft? 

(^3) fafIT fa ftO ftfaWf #fa IRI ## # ft, TTfa ft fa# RT falR fa*n ' 3 TTcTT 

ft ftr w #wft# # g# tw # # cptrt ftfa? 

fn) . fain fa #v#ft ERT aroifarr fan'm ft, gft ’st ft ’i 1 # ^ rfawfa *R 
srfftcim ft i 5##7 , cftt #wft# # rpfa ft faa *wq ft fartf# <p# % far 
WT 'TTHT fTlfftr ? 

ftRii fa rwft Tppr w ft, if? nfawir toir srt fartfar Tpnfarer-rppp #farr ^rtt tit ft i 
fTT FPfa ft ?TT 3PPR fa## tPT#PTqTOTHTF 5 # ft I ft# fftftft ft, TR®, ft fa# hI#<# # 
atrmnpcn #t fti gft ft thrift n# rlftftrfa % mft ft em r# # gft w ft 
n# #t ft #tfa g#T.- et# rfarofa# # 'facr fafa' ft wfar #t farT #tcit rftifa 
trt# wit fftftrfad gftt rr rfarm % uffac# ft> h#«m ft # ^n# ft i wnfft, w fan it farr 

TTTfTT ft fa W E#IH ET Tf ft) 3ITEIR ft ^TT <PRET 3TT WfftH ft I ftw d# # TPPEI ft 
^rv mr wfawJT fafarR ctfr gRi-faifaT w# # amrft # fftifa ft ftt, w# # ciTg 
WTT #ftcT mft ft afK Wl FIcT ft TJ* fanTT-farift ftr TTRlfap #T RT ft I tRg, ftO ftfaWT 

#fa # ft# OTR 4ft ft# ft I Tifa #r#T# ftft OTTOT ft) far HSffST ft E5Tar ft fa#PT 

y T IH*] ^Tfa dtpft)# ^IT fa lo I ft? TRTO iftft ft? EIE # 3lfap faET Tjn Tfl ft # rfttffiT fTTft 
■'3r<py tr i ft? wr rr rtji ■grqr^ui ^nnft # #fafar 3fan er Tra?R ft l frrfar, #m## nft rp 
■gsriE fan ISIRI ft #T TIT# #511 # ft fa EF 3pfa (?fa^) #ft«R ft? TFR IfTf WRT flft 
gTT Tpftl 

(Iv) #T n ft fat ft fh Mifapyu r ettt trip# rr 13,5% «tr aft? fan?re faft w faft 

rr 6%) (3+3) girt # wn r?# fr 3RT rr# ft #)fR 19.5% ft? 18% rfcfam rr 
famr fam ft i i .5% r?r tjf a#r otwt 26 # 28 i wrr rfa r# r#n i ^fa #wft# ft 3.5 ■er 
ftfar #? 4 tr ftfar # hrr ft? ft# ft? far 987/- w; sfR 1036/- w( # fa! rft 1000/- 
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Wf afR 1100/- Wf *t TJorff^T 7R ftTT fr ^TTRpJ 26/- W[ 7ft #7T epp 3n7afRjt| 75RnF 
tRtRrt W'T pRtt afR geftRpt ^ H^rraPTM 7R Rtt w &i 

(v) ^RfRftan^ afR ^ ar*r jrciRpiafr ^ tttt Rpjt t % TfRipM gRT alroifad 225 TrReif wgef ?ph 

£ 3fR Rrrtt ante $ tRpoH £r ?ph te tpt 360 TTfRff gft wrr 7?t ^7771 Ttej, Tfoppfffl ^ 
we fern t % sttt dfe-RRaer 225 TTfRif ^ TTrerfarr afMff % after? 77 anenRer £ I ?tt 
7PT>f £, TfRepM tp 3t^hpt \J7Tjtb repm £ TTliRs £ ^ TRerftrp aifipVf % after? 77 awnRci £ 
afR sTftfeP? ^r t#pr Rrjt ^nen £i tpt tI, ttRpt £ £1 teffwe fang fc ft? 

’tR #TpsrM tpt qRwg ai'wR* afterst & 3fteer 77 arrarRer t eft rte t^Rpr %qr arr writ 
ti’ 

(vi) sidlfo 7t M % ftp? anger 3 pjtt 7 Rw-Rra £, Ate *ft TfRsRRt £ gRt M % Rpj vtrptr 
trjott 77 777177 fW ti tIRttM 5 ttt ggar 3ft rt Tit arwreft get afR armer % anerre 77 
TTdTftd TJTt 3 35t£ Wt7 31717 Tff £1 WJtP (IH) (Iv) afR (v) *t gRlTT Wteff 77 ftKR 37 ^ 
TftiRpftet 5T7T TRdTfter gr wjep tt£ tef £ a?R ^pfopr 3RjHtfter eft Tirit 11 

(viQ w ttRhptr err tpp ttptrttt: •ff-THTT $ w^<^i tit arggRR n£f ^reiT armifop 

IMr qRf&ftr 7 £t i ?h M ^>t ttpRt 1997 ^r f^TT ^ e?r ^ Rr% Rpt ar»ft ••ft arwnft ^ 
TRjcT nft rt Tift f, ?ttRpt apirer, 1997 ^ wmer te TfRrrrfteft gm ■ttjr Rpj arr Tt arwr^t 
ftlTRIT ifHRt HT TftTP^ft^t fil'd e^t Hlf 'Pi'^qi^ VF TPrRt 4>'<'t % fePf ‘Plilftiv RPT 

te •JPRt upt arpRipRTT £ I pt^, TftT'Pfr^t ^it hR^t # ifp MiRKP'em % tpwt ^te 'tIpw Kppf' 
•rpte jRger ^ tRth grr ^ypg Rpt w 11 Tftrr*Pft^t % ara gRft M % far tjtp gr •pt 

wreira Rspt t, Rir% ?rte Wt% 3ppft 3TWT4t apR*TT ^f gt Rm 3 prt^ eff i arw jmrrRer 

T* ^t <r TRcftgRR ^ft afR Tf?) TjTTTH t afR ?r ipp >\£ %, $nRr? jRfiwrt ^t 
RpiPd eRn ^ft cpft ^rr Tfepen 11 peg, tenRinTT ?rr Rqrcei te HFrat ^ 'aifes engcff % 
^R 4 *frt '33eft ^ i ef1^ , q'f)<fl % Rt:7gr®f arrerat iiit cph ^t 5 ^ Rrt^ 'Wtr (auRJiRia) 

'HH'RII Tieft t, Tfhjcf'tttff R eRJcl Rpj HV ’aifcrRei) 5PTR 1 *t WRT uPtR ^ Rpf auRP 31PRIPP H^f 
FtPTI 

iRT RRRr •pt KIFT •* 7T5et ^ ^ nrRmw e fti t fa er u^Pt ^t eit hWt 4 argntRer wt 7>i 
RrRt •srcp ti nwr ^tr R (3Rifer arw, 1997 R ?tt amRr ^ «1R p5t dRter erp) 

TfWw^W gRt gqee g5t rt T^t ‘ajwtft afR RefRr htr ^ (3RTte[ irt an^rr ^ aiRi^Rpr ?tR 
gft erRter te arnt) gRft M % Rpt 1 ,000/- wr gft gw 371 
(vlil) TfpRrit?ft R arfte, 2000 % ttftptt 7Rte7 % hptR 3 grr tttRpptr sri argtjtfeT jpgesp ^[Rr ^ 
armR H7 Rptrit trtr 100% tpt mepg Rptt t\ 

?tt Tftrt ^RTrfRr t % tithirt Ttet^H % hptR ^ ttt ptRrrr gm at^Htfter tt^p 
rfm RgTR ajRtep/mt # f^iRr ^ aprnr ht «ft 1 Tfl^^cTt % ttthtwt TtetHH % 

irmrg 3 gg gt M % jrj<*p PiyfRd % Rpj erwr TirPte -nff f%gr m 1 gntcPf, g? 
Trefter gtciT t R> fa M % Rrg tRitt RTPer ewf git ^tt wi iRget f^nj pg eepier Rpjtr ^ ?nRra 
Rrm w «tt 1 [Rft f^rRr ^f, efRTpft^t gm arg jRerrRer gt M ^ fcP? c to armiRer htjc^p 
77 100% 751 fRi 75T argnRd %pt wtl 

aicim, ?tt wf 4 Rnf^Rsd eter ^RptRitt t: 

(tp) Rrtht hhr 3pgppff % arjHR RrafRer R 57 pg #1 TftwM gRT fwt ^ fiPrRt 77 
4 gif % ^UM ^ qiwftp 3fR afR 377 TIT HiqeiM H#f RtRIT W 11 

(ts) PurlRrer 77 Hlciotm mR^wtRi % applet •jesi 77 amjiRd ti §tt nnte 

RrafRn 757^ ^ Rpt ar#7 crm Tit Rror w t, TTfftr Rptrtt iteRt % tRwt ^gftHT 
7 ft ppm % 3mn7 77 R?7t 77T ^ 1 qRt tRtRRt/^tt Tft HTTer 77 Rtr ftnn «nen %, 
vSlffl Ri % ttttptt TtritejH % tthR A RnjT 77T eft ttrt 77 «t>q<7i anpj^er *j«*h 
lft Refte Reefte t 4 te arRt ^ sRtem % ?iter gteTi 
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tlftf P)q<?i ftl qujpj 'tiqxn *efi<b q? fatm q>v<b fthprilftt 5T?T afrf^RT aifftRyp 
hRmw qft g?r mfir % ??Fm gq unrm grf ft fayft qft gqtftfftM mA w *rm 

W ?PJRTT tl 

8 . qRuiww*m, gqijw trqft 3ft? ?req ftrmy-ftqft ft* 3 itot? q? qq wfaq^ u i am ajunf^r siqqift 

gq yftqqftWt am q«nfod M ft* fti fawiqi w qft anjfttfeg qryat t: 

(0 iWW sm apmr, 1997 £ ^-jrarc ^ qrcg % wra ft gn arrfcg ft? fttft qft 

tii'fl«i TO> qyj[ci fft>qi 3JT ?5T 3.5 ITT 4)ey ftt ft? % f?R 1000/“ y>H? 3ft? 4 qq ftle? % ftq ft> 
fcR 1,100/- 7R? qq 3R«1T4t ftWWI HWI 

(II) grrtr As ?ms A g?r atrft?! % arfftyjfaci gift qft qtfrii ?) qnft trmq ^r 3.5 qq ftte? % aft? 4 
qq ftte? ft? tftq) M % faq 8 qt qft arqfa % foq 1000/- ?*qq 3ft? 4 rift sraqr gg% farftt 
fft?y) faq 500/- ysqq 4 * qq>wq fo?m tmr? 1 

9. irefHi?. yftqmM 4ft qyf % qrq ft fVqfafa'd d«i)tn foq qnft # : 

(0 ^f^ron-l, 3iwra-ix, *nq-q % areftq - ktqqM ifcqf 3 ft? ?qfftq anfe % faq jrn, «Mt-ll 4 qsq ?t. 
8 % q?4RT qq d>*i ?t. 9 4ft Pl**iqq ?iif*TP( feqi q?fT ft : 


"w*r ftwu 

fftmft 

fftjyrft 

?f4TOt 

i-v ft 

Ic^HI 

aft? Iftqyui 

4 ft 4 ? 

(ynpff ft) 

4 ft arafe 

(?«qift ^ 


9. f&ftt ftt 
4PRIT 4ft TO 

1,000/- 

8 rift 4ft 
qfft arqRr 

500/- 

(tp) imi? qi? rift 

3wi4t %?ft fftift 


ftn ft? ?rm ftffenruWri 


(3.5 qqr ftte? 

3ft? 4 TH ftfe?) 


(?a) ftq % faq (ftwiui 
qqr?, ^nft qft fftwmi 
wri ft to (tto) fttq 

4ST wqVi yiiPici ft, \J?1 

»1'?4»? fftf?T ftH ft> ?TW 


ft? vijgi' ft \j?f ftjq ft? 
ftRPiT ir*n? 1 f ^ 3iRiRw 


ftPrri 

(II) i}R*i'T>H, 3R?m-X! - ?«t Rfwm jpn? ft 4R ?t. 3 ^ algftg fiiqufl ft PinfeRsg f^rm 

wr ft : - 

"3. fttft 4ft q?f % qpr % 3IW^IX 4ft ftoft-ll ('ftft ft. 7 ft 9) TfR-g % 31#? ffts? >i? vjcnfti 
% 3rg?n? M (to iNf ft <g% yi) 44 %?T4T ^4 qsftt ft 4ft qq <4«4M 4ft oramf aft? 31431 ?^ 
q>i4 % (M> 4 >i>iT % Rsydd ft fcR fft5?Tft 4? fcPIT «ii? I" 


qq. ?pqq, aq*qft 

[fft?m-ni/iv/i43/20oi pm. ] 


TARIFF AUTHORITY FOR MAJOR PORTS 
NOTIFICATION 
New Delhi, the 19th July, 2001 

No. TAMP/23/2001-CHPT.—In exercise of the powers conferred by Section 48 of the Major Port Trusts Act, 
1963 (38 of 1963), the Tariff Authority for Major Ports hereby disposes of the proposal of the Chennai Port Trust for 
fixation of hire charges for grabs as in the Order appended hereto. 
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HET : 

SCHEDULE 

Cage No. TAMP/23/2QM-CHPT 

The Chennai Port Trust (CHPT) _ Applicant 


ORDER 

(Passed on this 28th day of June 2001) 


This case relates to a proposal received from the Chennai Port Trust (CHPT) for 
fixation of hire charges for grabs. 


2.1. In its proposal, the CHPT has made the following main points: 

(i) . The CHPT Scale of Rates prescribes the hire charges as Rs.592/- and Rs.974/- for 

grabs with the capacity VA Cu. Yard and 2Vi Cu. Yard respectively. 

(ii) . The Government Audit has pointed out that though two different rates are available 

for hire in the Schedule of Rates, tfie CHPT had been collecting the hire charges for 
grabs fitted with cranes at the rate of Rs.296/- per shift (pre-revlsed rate) Irrespective 
of the capacity which is not in order. 


(iii) . The VA Cu. Yard and 2VS Cu. Yard capacity grabs were already replaced by 3.5 Cu. 

m. grabs and 4 Cu. m. grabs for traffic operations. In the light of the objection raised 
by the Audit, a provisional rate of Rs.lOQQ/- for 3% Cu. m. grabs and Rs.1,100/- for 4 
Cm- m. grabs wejre recovered from August 1997. 

(iv) . The provisional rates were fixed in accordance with a provision in the Scale of Rates 

which allows discretionary powers to the Chairman (CHPT) to fix the charges for use 
of the crafts or appliances for which the tariff is not included in the Scale of Rates. 

(v) . The hire charges of grabs are now worked out on cost based approach at Rs.1,000/- 

and Rs.1,100/- per shift for 3.5 Cu. m and 4 Cu. m. grabs capacity respectively. 


(vi). It is, however, proposed to follow a uniform rate of Rs.1000/- for period of 8 hours and 
a minimum of Rs.50Q/- for 4 hours or part thereof for both the grabs. 

2.2. In view of above, the following amendments in the Scale of Rates have been 

proposed by the CHPT: 

(i). Book-1 under Chapter-IX, Scale-D - Charges for floating craft, appliances etc., 
Category-ll a new serial No.9 may be added after serial No.8. as follows: 

H 


Serial Number 
and 

Description 

Rate of 
Hire 
(Rs.) 

Period 
of Hire 

Minimum 

(Rs.) 

Remarks 

9. Grab (3.5 
Cu. Metre and 

4 Cu. Metre) 
Fitted to 

Shore crane 
of any 

Capacity 

1,000/- 

Per 
Period 
of 8 
hours. 

500/- 

(a) . Minimum charges 
shall be for four hours or 
part thereof. 

(b) . The hire charges for 
the grab shall be in 
addition to the charges 
for the hire of the crane 
to which the grab is fitted 
except where the use of 
shore (wharf) crane Is 
included in the Berth 
Hire charges. 
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(li). The existing serial No.3 under Chapter-XI, Berth Hire, in Book-1 of the Scale of Rates 
may be deleted and substituted as under: 

“ 3. Hire of Grabs, (fitted to the Shore Cranes) whenever hired for handling bulk 
cargo of vessel’s loading and unloading work at the rates, as provided under 
Category-ll (such as Nos. 7 to 9) Scale-D of Chapter-IX of the Board’s Scale 
of Rates." 

2.3. It has further proposed to, increase the proposed rates by applying the appropriate 

percentage hike as approved by the TAMP in general revision of Scale of Rates for cranage with 
effect from 10 April 2000. (This Authority approved a 100% increase for cranage / FLT in the case of 
CHPT vide its Order dated 22 March 2000 which was notified in the Gazette of India on 10 April 
2000 ). 

3. The proposal of the CHPT was circulated to all concerned users / representative 

bodies of port users for their comments. The comments received from them are summarised below: 

* 

The Chennai Custom House Agents* Association (CCHAA) 

The proposal put-forth by the Chennai Port Trust is reasonable. 

Tamil Nadu Electricity Board (TNEB) 

(i) . The proposed upward revision of grab hire charges from Rs.296/- to Rs.1000/- per 

shift is exorbitant and unreasonable. Th,e increase proposed is nearly 350%. 

(ii) . This will increase the landed cost of coal substantially which in turn will increase the 

cost of generation, thereby, affecting the public of Tamil Nadu. 

(iil). The TNEB may be accorded a special status and exempted from the proposed 
increase in grab hire charges. 

Indian National Shlpownere’ Association (INSA) 

(i) . Basis for considering 225 number of shifts in the computation of hire charges has not 

been explained. 

(ii) . Return on capital considered @18% is monopolistic. It shall be frozen at not more 

than 12%. 

(lii). Rounding off the rates for both the grabs has been done in favour of the port. 

The Shipping Corporation of India (SCI) 

(i) . The CHPT has estimated the life of the grabs as five years, which is very much on 

the lower side. Considering the nature of cargo to be handled, the number of shifts 
shall be at least 360 as against 225 shifts considered in the cost sheet. The cost per 
shift then will be Rs.617/- and Rs.647/- for 3.5 Cu. m and 4.00 Cu. m grabs 
respectively. 

(ii) . The CHPT has requested the TAMP to approve 100% Increase in the rates fixed by 

applying the tariff increase approved in the Order relating to general revision of the 
Scale of Rates notified by the Authority in the Gazette of India on 10 April 2000, As a 
result the CHPT is proposing to levy an amount of Rs.2000/- for 8 hours and a 
minimum of Rs.1000/- for 4 hours for part thereof which is very much on the higher 
side. 

(iii) . Since the cost sheet submitted by the CHPT shows a figure of Rs.1000/- per shift for 

the said grabs, It will not be logical or rational to seek approval for an amount which is 
higher that the cost shown in the cost sheet. 





[Hinni—^r>s4] 
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(iv). The CHPT is already pharging provisional rate of Rs.1000/- for 3.5 Cu. m. grabs and 
Rs.1100/- for 4.00 Cu. m. grabs, from August 1997 onwards. These figures are in line 
with the per shift cost shown in their cost sheet. It is, therefore, proposed to maintain 
the same rates. 

Chennai Port Stevedores Association (CP$A) 

There is total slump in bulk traffic at the Chennai Port and any further increase by applying 
the percentage approved by the TAMP with effect from 10 April 2001 will be detrimental to the 
interest of the Trade. 


Chennai Steamer Agents’ Association (CSAA) 

The users of the grabs are mostly the Stevedores. The TAMP may be guided by the 
concerned user body which in this case Happens to be the Chennai Port Stevedores 
Association. 

4. A copy each of the comments furnished by the users was sent to the CHPT as feed¬ 

back information. The CHPT has offered the .following further comments on the feed-back 
information: 


(i). The rate of Rs. 296 per shift referred by the TNEB for 1 Vi Cu. Yard grabs has been 
revised to Rs.592 per shift with effect from 10 April, 2000. 

(n). The proposed rate of Rs.1000 for both 3.5 Cu. m. and 4 Cu. m. grabs is very 
reasonable compared to the pre-revised rate of Rs. 487 for 2 % Cu. Yard grab 
considering the higher carrying / handling capacity of these grabs. 


(III). No concession in hire charges for such grabs can be given for any port users. 

(iv) . The estimated life of the grab is considered as 5 years as per the life norms of 

different assets fixed by the (then) MOST. 

(v) . In the computation of the hire charges 225 shifts has been reckoned with based on 

past average operational performance. 


(vl). Any increase approved by the TAMP in general revision of Scale of Rates would be 
applicable on the appliances / equipments which were already in use. As the grab is 
In use since 1997, the increase of 100% as approved by the TAMP w.e.f. 10 April 
2001 has to be applied on the proposed rate of Rs.1000/- per shift. This shall be 
applicable retrospectively from 10 April 2001. 

5. A joint heanng in this case was held at the CHPT premises on 9 May 2001. At the 

joint hearing, the following submissions were made: 


Chennai Port Trust (CHPT) 


(i) . The new grabs are additions not replacements. 

(ii) . The Govt, circular has also fixed the life of grabs as 5 years. 

(in). The proposal now Is to increase the hire charges from provisional rate of Rs.1000 / 

1100 per shift for 3.5 Cu. m / A Cu. m grab capacity to Rs.2000/- per shift. 

(iv) . We have gone by average number of shifts. We do not know how the SCI says it 

shall be 360 and not 225 shifts. 

(v) . The proposal for regularising the rates of these grabs was somehow missed in the 

April 2000 general revision proposal. 
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Tamil Nadu Electricity Board (TNEB) 

(i). Grab is working from 1989. Please take into account that it has worked for 12 years. 
Depreciation and interest on the cost of the asset gives them 198% return, which is 
not correct. 

(n). Consideration of 225 number of shifts appears to be low. But, if it is average of 
actuals, we have to accept it. 

7. With reference to the totality of the information collected during the processing of the 

case, and taking into account the arguments advanced at the joint hearing, the following position 
emerges: 

(i) . The CHPT levied provisional rates of Rs. 1000/- and Rs. 1,100/- from August 1997 for 

the grabs of the capacity 3.5 Cu. m. and 4 Cu. m respectively. These provisional 
rates were fixed by the CHPT based on a provision in the pre-revised Scale of Rates 
which gave discretionary powers to its Chairman to fix the tariff of such appliances/ 
crafts for which tariff is not prescribed in the Scale of Rates. It will not be congruous 
with the arrangement envisaged in the MPT Act for tariff setting, if such discretionary 
powers to fix tariffs are delegated tcwthe regulated entities. Realising this position, the 
provision giving discretionary powers to the Chairman (CHPT) has already been 
deleted in the revised Scale of Rates notified by this Authority on 30 March 2001. 

(ii) . The CHPT levied the provisional rate from August 1997 and has now arrived at the 

cost based tariff of Rs.1000/- for both the grabs. The rates being provisional, it was 
incumbent on the CHPT to regularise them by seeking approval of this Authority at 
the immediate available opportunity. The CHPT did not do this (even) at the time of 
the general revision of tariffs effected in the year 2000. It is unfortunate that it took 
nearly four years to take action to regularise its ‘provisional’ levy of charges. 

(in). The CHPT has considered 5 years life for arriving at the depreciation of the assets 
from 1997. The contention of the TCCI that the 5 years life of the grab is too low 
cannot be accepted because the CHPT has considered the economic life of 5 years 
life based on the Govt, guidelines. Incidentally, we have been allowing the life-norms 
fixed by the Government for computation of tariffs at all the major ports. The 
depreciation figure estimated by the CHPT need not, therefore, be modified. Without 
prejudice to the decisions taken above, the point made by the TNEB about the ‘life’ of 
one of the grabs in this case deserves consideration. As has been alleged by them, 
and as has been admitted by the CHPT also, one of the grabs has been working from 
1989 i.e., for 12 years; and, there is no proposal to scrap it even now. 

Three points arise for consideration: 

(a) . In this backdrop, can a 5-year life prescription be said to be justified? 

(b) . As demanded by M/s. Bhoruka Steel, should the CHPT be required to 

replace the grab with a new one if any increase in tariff is to be considered 9 

(c) . As represented by the TNEB, the return on this fully paid-up asset is 

phenomenal. Should the CHPT be required, therefore, to fix the tariff in this 
case differently? 

As has already been stated, this Authority has been allowing the life-norms fixed by 
the Government. In this case, the life-norm so fixed Is five years. That being so, no 
change in the norm is needed. The point agitated by the TNEB about a fully paid-up 
asset is not wholly correct because fully paid-up assets are excluded from the ‘net 
block’ which alone is reckoned with for purposes of computing return on capital 
employed. Nevertheless, it has to be considered that the tanff base at the existing 
rate incorporates an element of this factor. This will have to be so unless this 
Authority is in a position to adopt the marginal cost pricing system the introduction of 
which is fraught with complexities and, in any case, is in a very preliminary stage of 
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consideration. The demand of M/s. Bhoruka Steel, however, is worthy of attention. If 
the CHPT are to increase the tariff for an equipment which is being operated for 
beyond its technical life-span, then, the users can have a legitimate expectation of it 
to replace the old equipment with a new one. The CHPT is, therefore, so advised 
and required to cover this point at the time of the next (concerned) revision. 

(iv) . The CHPT has considered a return of 18% as against 19.5% allowed in the other 

cases by this Authority reckoning with 13.5% towards interest on Govt, loans and 6% 
(3+3) towards a Development Fund and a Renewal Fund. The impact of this 
differential of 1.5% shall be around Rs.26-28 per shift. Since the CHPT has rounded 
of the rates from Rs.987/- and Rs.1036 for 3.5 Cu. m. and 4 Cu. m capacity grab to 
Rs.1000/- and Rs.1100/-, the modification in ROCE working to the extent of Rs.26/- 
wiil be negligible and therefore, ignored. 

(v) . The TCC1 and a few other users have contended that 225 number of shifts 

considered by the CHPT is too low, and, at least 360 shifts shall be reckoned with in 
the computation of hire charges. The CHPT has, however, clarified that 225 number 
of shifts considered by them is based on the average of past actuals. In this context, 
the estimation of the CHPT seems reasonable as they are based on an average of 
past actuals and, therefore, is accepted. Significantly, even the TNEB, a main-user, 
has conceded that ‘If the CHPT computation is based on average of actuals It has to 
be accepted.’ 

(vi) . Although the cost estimates for the two grabs are different, the CHPT has proposed a 

uniform tanff for both the grabs. T! ere is no significant difference in the provisional 
rates levied by the CHPT and the rates proposed on a cost based approach. Also, 
considering the points discussed at (m). (iv) and (v) above, the rate proposed by the 
CHPT is found to be reasonable and, therefore, is approved. 

(vn). This Authority does not generally approve tariffs with retrospective effect unless some 
exceptional special circumstance prevails. Since, these grabs are in use since 1997 
for which provisional rates are being collected even now, the provisional hire charges 
levied by the CHPT retrospectively from August 1997 need to be considered for ex¬ 
post facto approval in order to ratify the action taken by the CHPT. The CHPT is, 
however, advised to refrain from presenting such ‘fait accompli' cases before this 
Authority in future. The CHPT has proposed one rate now for both the grabs 
although earlier, in their provisional arrangement, they had adopted two different 
rates. The one rate now proposed is a step towards simplification; and, since the 
lower rate has been retained, it can also be said to be a concession to users. This 
concession, however, incidentally, raises a point about some 'excess recovery’ in 
some cases. Bearing in mind the altruistic intentions of the CHPT that have given 
rise to this (unanticipated) problem, it will not be necessary to require the CHPT to 
refund the ‘excess’ recovered. 

Bearing in mind this position, this Authority decides to approve the revised tariffs in 
two phases. In phase-1 (l.e., from August 1997 to the date of notification of this 
Order), the ‘provisional rates’ charged by the CHPT; and, in phase-ll (l.e., 
prospectively from the date of notification of this Order onwards), the single rate of 
Rs.1,000/- for both the grabs. 

(viii). The CHPT has proposed to Increase the hire charges by 100% based on the tariff 
increase approved by this Authority In the April 2000 general revision case. 

It Is to be noted in this context that the tariff increase approved by this Authority in the 
general revision case was based on surplus/deficit position reflected in the cost 
statements. The CHPT had not incorporated any provision to fix the tariff of these 
two grabs In the general revision proposal. It, therefore, appears that cost elements 
relevant to these grabs were not included in the cost statements submitted at that 
point of time. That being so, the 100% increase over the cost based tariff for the two 
grabs proposed by the CHPt now Is not approved. 
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Further, the following facts are also relevant in this context: 

(a) . The hire charges are fixed with reference to estimates. Actual income & 

expenditure during the past 4 years on hire of the relevant grabs have not 
been provided by the CHPT. 

(b) . Return on capital employed Is on the depreciated value of the asset. In this 

case acquisition cost has been taken for determining the return, since the 
computations of hire charges has been made based on cost of the facility. If 
costing of activity/service, as done in the case of general revision of tariff, is 
considered, then, only the depreciated value of grabs will qualify for return 
from the second financial year onwards. 

The additional return earned by the CHPT by considering the gross block of 
the grabs instead of net block of the grabs can reasonably be assumed to 
offset any increase in the operational expenditure incurred during the period. 

8. In the result, and for the reasons given above, and based on a collective application 
of mind, this Authority approves,the following hire charges of grabs proposed by the CHPT following a 
cost based approach: 

(i). Provisional hire charge of Rs.1000/- for 3.5 Cu. m. grabs and Rs.1,100/- for 4 Cu. m. 
grabs being levied by the CHPT with retrospective effect from August 1997 till the 
date of notification of this Order in the Gazette of India. 

(n). A uniform hire charge of Rs.1000/- for the period of 8 hours and a minimum of 
Rs.500/- for 4 hours or part thereof for both 3.5 Cu. m. grabs and 4 Cu, m grabs with 
prospective effect from the date of notification of this Order In the Gazette of India. 

9. Accordingly, the Scale of Rates of the CHPT is amended as follows: 

(i). A new Serial No. 9 after the Serial no. 8 in Book-1 under Chapter- IX, Scale D - 
Charges for floating cranes and appliance, etc., Category-ll is inserted as follows: 


Serial Number 
and 

Description 

Rate of 
Hire 
(«*»■) 

Period 
of Hire 

Minimum 

(Rs) 

Remarks 

9. Grab (3.5 
Cu. metre and 

4 Cu. metre) 
Fitted to 

Shore crane 
of any 

Capacity 

1,000/- 

Per 
Period 
of 8 
hours. 

__ 

500/- 

(a) .Minimum charges shall be for 
four hours or part thereof. 

(b) . The hire charges for the grab 
shall be In addition to the 
charges for the hire of the crane 
to which the grab is fitted except 
where the use of shore (wharf) 
crane is Included in the Berth 
Hire charges. 


(n). The note under S.No.3 in Book -I, Chapter XI - Berth hire charges is amended as 
follows: 

“3. Hire of Grabs, (fitted to the Shore Cranes) whenever hired for handling bulk 
cargo of vessel’s loading and unloading work at the rates, as provided under 
Category-ll (such as Nos. 7 to 9) Scale-D of Chapter-IX of the CHPT’s Scale 
of Rates." 

S SATHYAM, Chairman 

_ [No Advt /m/IV/143/2001-Exty] 
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